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NOTICE OF THE ADOPTION OF THE AMENDMENTS 
TO THE ADMINISTRATIVE RULES AND REGULATIONS 

The Board of Trustees of the Northern Mariana Islands Retirement Fund 
hereby notifies The general public that it has adopted the amendments 
to the ~dministrative Rules and Regulations as published in 
Commonwealth Register, Volume 11, No. 11, on November 15, 1989. 

Dated this >3J - day of October, 1990. 

\  HAIRM MAN, ICHAEL Board of 

Trustees, NMI Retirement Fund NMI Retire 
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NOTICIA POT I MA ADOPTA I AMENDAASION 
I REGULASION YAN AREKLAMENTO 

I Board of Trustees, NMI Retirement Fund man nanae noticia para i 
public0 na ma adopta i tinilaika gi regulasion i Administrative Rules 
and Regulations anai i ma publika gi Commonwealth Register, Volume 
11, No. 11, gi Novembre 15, 1989. 

1.3 Mafecha gi d\ia October, 1990. 

'CHAIRMAN, Board of 
Trustees, NMI Retirement Fund NMI Retirem nt Fund 

ADMINTSTOR 
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NORTHERN MARIANA ISLANDS RETIREMENT FUND 
RULES AND REGULATIONS 

I The Board of Trustees for the Northern Mariana Islands Retirement Fund 
promulgates these amendments to the rules and reulations pursuant to 
Public Law 6-17, as amended, 1 CMC Section 8316(f) of the Northern Mariana 
Islands Retirement Fund Act of 1988, and the Administrative Procedures 
Act, 1 CMC 9101, et. seq. 

PART I - 

PART 2 - 
2.1 

PART 4 - 

(c 

GENERAL PROVISIONS 

Authority. Under and by virtue of the provis$ons of 1 CMC 
Secti0n~8316, the Board of Trustees for the Narthern Mariana 
1slands'~etirement Fund hereby promulgates these amendments to 
the rules and regulations. 

PURPOSE 

To amend Part 4 of the rules and regulations to add a new 
subsection (c) to recognize the part-time services of members who 
served in the Marianas District Legislature prior to April 1, 
1975. The members of the legislature became full-time members of 
the leg'islature on April 1, 1975. 

I 

BENEFITS - - 
I 

For service as a member of the Mariana Islands District 
Legislatu,re prior to April 1, 1975, each member shall be credited 
60 calendar 'days per year for such service. A member who served 
from January 1, 1975 to March 31, 1975 shall rpceive a credit of 
30 calend-ar days. -A member who served oh or abter April 1, 1975, 
shall receive credi't for full-time emp'loyment for service on or 
after April 1, 1975. 

I I 

[The squrce for this determination is found under Article 11, 
Section 1 and 2 of the Charter of the Mariana Islands District 
Legislature wherein it states as follows: 

"The legislature shall convene twice a year in regular session on 
the f5rst Monday of Febryary and the first Monday in August ... The 
~e~islature shall be consideredlas being 'continuouly in session 
frommthe date convened, but no session of the Legislature shall 
exceed thirty (30) calendar days".] 

~ & t - d '  b f  Trustees, NMl RF 

us tees , on Sep 

I 

, 

ternber 
> 8 
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NOTICE OF THE ADOPTION OF THE AMENDMENTS 
TO THE WORKER'S COMPENSATION COMMISSION 

RULES AND REGULATIONS 

The Board of Trustees of the,Northern Mariana Islands'Retirement Fund 
hereby notifies the general public that it has adopted $he Worker's 
Compensation Commission Prop~se Rules and Regulations a published in 
Commonwealth Register, Volume' 12, No. 1, on January 15,81990. 

I 

Dated this B' day of October, 1990. 
I 
I 

P~CHAEL A. 
CHAIRMAN, Board of ADMINISTRA R 
Trustees, NMI Retirement Fund NMI Retireme Fund P 
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NOTICIA POT I MA ADOPTA I AMENDAASION 
I REGULASION YAN AREKLAMENTO 

I Board o f Trustees, N M I  Retirement Fund man nanae noticia para i 
public0 na ma adopta i tinilaika gi regulasion i Worker's 
Compensation Commission Propose Rules yan Regulations anai ma publika 
gi Commonwealth Register, Volume 12, No. 1, gi Ineru 15, 1990. 

Mafecha gi dia October, 1990. 
h 

 HAIRM MAN, Board of 
Trustees, NMI Retirement Fund 

ADMINISTR TOR 
N M I  Retirem nt Fund P 
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Mommmbedtb of tfp pJorthem @nrinnn &htbL II 

BOARD OF PROFESSIONAL LICENSING I 
P.O. Box 2078 

I 

I Saipan, MP 96950 
Tel. No.: (670) 234-5897 I 

P U B L I C  N O T I C E  Y 
ADOPTED RULES AND REGULATIONS 

FOR 

HARBOR PILOTS 

After reviewing all the submitted comments, the Board of 
~rofessionali Licensing hereby adopts the proposed Rules and 
Regulations for Harbor Pilots as published in the Commonwealth 
Register on July 15, 1990, subject to several changes. These 
Rules and Regulations for Harbor Pilots are adopted pursuant 
to P.L. 1-8 and 4 CMC subsection 3105. They shalllbe binding 
on all persons and entities providing harbor pilot'ng services 
in the Commonwealth of the Northern Mariana Islandl. 

$1 

In accordance with 1 CMC subsection 9105 (b), thesk rules and 
regulations shall take effect ten (10) days after bublication 
of this not2ce in the Commonwealth Register. 

: 

Date 
Board of Professional Licensing 
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REGULATIONS GOVERNING THE LICENSURE OF HARBOR PILOTS 
I 
$is 

i" 

PART I -- G E N E ~ L  PROVISIONS 
i) 

1.1 Authoritv. These regulations are adopted pursuant to 4 CMC 
1 3101 et sea. 

1.2 ~~plicatiidn. These regulations shall apply to the pi.lotage 
districts of ~o$a, Saipan and Tinian as defined by the Commonwealth 
Ports Authority?. 

2.1 The Board. 
Northern Mariana 

2.2 The CPA. 
Authority. 

i 

"The Boardu shall mean the Commonwealth of the 
Islands Board of Professional Licensing. 

"The CPAM shall mean the Commonwealth Ports 

2.3 The CNMI. 

\ 
Northern Mariana 

'!The CNMI" shall mean the Commonwealth of the 
Islands. 

2.4 Pilot or Harbor Pilot. A person who directs the movements of 
a ship into and out of a pilotage district of the CNMI. 

2.5 Vessel ~odgment. The movement of a ship from the outer limit 
,. .-, 

of a pilotage chstrict or anchorage to the dock, the anchorage to 
the dock and From the dock to the anchorage or from dock or 
anchorage to outer limit of pilotage district. 

1 
2.6 Resident. A person who maintains a place of abode within the 
CNMI . 
PART I11 -- LICENSURE OF HARBOR PILOTS 
3.1 A person may pilot a vessel where such vessel is required to 
have a pilot under regulations promulgated by the CPA only if the 
Board has issued the person a CNMI pilot's license and endorsed the 
license for the applicable pilotage district. 

1. 

3.2 A person must obtain a separate license endoqsement to pilot 
a vessel in each separate pilotage district defined by the CPA. 

3.3 Prior to ,&ssuance of a pilot's license a person must pay a 
license fee of'*k$500.00 payable to the CNMI Treasurer. & 
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Mommonbea1th of the por them $nriann &hutbe 
BOARD OF PROFESSIONAL LICENSING 

P.O. Box 2078 
Saipan, MP 96950 

Tel. No.: (670) 234-5897 

M U T I S I A N  P U P B L I K U  

I MANMA'ADAPTA SIHA NA AREKLAMENTO YAN REGULASION 

PARA I 

PILOTON PUETTO 

Depues di ha ribisa todu i manmasatmiti na komento, i kuetpon Pr ofessional 
Licensing ginen este ha adapta i manmapropoponi na areklamento yan 
regulasion para i piloton puetto siha ni manmapupblika gi halom i Rehistrim 
Commonwealth gi Huliu 15, 1990, ni mana'guaha unos kuanto siha na 
tinilaika. Este siha na areklamento yan regulasion para i piloton puetto 
manma'adapta sigon gi Lai  Pupbliku Numiru 1-8 yan 4 CMC Papa' Seksiona 
3105. Este siha na areklamento yan regulasion para u fanafekta todu 
petsona yan kotporasion ni manmanpribebeni setbision pilotu gi halom i 
Commonwealth i Sangkattan siha na Islas Mariana. 

Komo konsiste yan i 1 CMC Papa' Seksiona 9105 Ib), este siha na 
areklamento yan regulasion para u Sanefektibu gi halom dies (10) dias 
despues di i fecha ni mapupblika este nutisia gi halom i Rehistran 
Corn monwealth. 

Richard N. Cody, chairman 
Board of Professional Licencing 

? 
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P ~ T  IV -- OUA~~IFICATIONS FOR LICENSURE 
i 3 

4.1 A person i$ eligible to obtain a license as a harbor pilot and 
an endorsement,for the applicable pilotage district if the person 

f ollc$bing qualif icationsi 
- - 

I 
Is dver the age of 25 and under the age of 72; 

Is a U.S. Citizen or a resident of the CNMI; 

Is physically capable of performing the duties of a 
pilqt as certified by a CNMI licensed physician; 

Is mentally fit and competent as certified by a CNMI 
licensed physician; 

Has normal color vision and vision which is correctable 
to %0/20 in both eyes as certified by a CNMI licensed 
optqqetrist; 

El); 

Has $uccessfully completed all examinations required by 
the *Board that are applicable to the pilotage district 
forlwhich the applicant seeks licensure; 

Has successfully completed and satisfactorily documented 
prodf of completion of the familiarization trips 
required by the Board; 

Satisfies at least one of the following: 

holds a valid U.S. Coast Guard 
First Class Pilot license for 
vessels of unlimited tonnage for 
one or more of the pilotage 
districts of the CNMI, and must 
document, to the satisfaction of 
the Board, at least one year of 
experience as a harbor pilot 
working under the authority of his 
pilot license on any ports of the 
United States including at least 
50 vessel movements, and 

(i) possesses a valid U.S. Coast 
Guard license with a rating as 
Master Steam or Motor vessels 
of 1,600 gross tons including 
freight or towing vessels (but 
excluding fishing vessels), or 

(ii)a U.S. Coast Guard master or 
mates license of unlimited 
tonnage of Steam or Motor 
vessels upon oceans (excluding 
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fishing vessels) . 

(2) , previously held a Trust Territory deck 
' officers license for vessels over 1600 
, tons and can demonstrate to the 
satisfaction of the Board one year sea 
time as master or mate of steam or motor 
vessels of at least 300 gross tons and 
completes at least one year* of 

A, -apprenticeship under an apprenticeship 
? program approved by the Board; 

(3) previously held a Trust Territory harbor 
pilot's license for vessels of at least 

: 2,000 gross tons for the ports in the 
CNMI, and can document to the 

* satisfaction of the Board, at least an 
average of 10 vessel movements per year 
in the immediately preceeding 5 years in 
the applicable pilotage district; or 

(4) , satisfactorily completes an 
apprenticeship program approved by the 
Board. 

(i) Speak, write and comprehend English to the satisfaction 
of the Board. 

4.2 No person' shall be licensed by the Board unless he or she has 
applied to the Board for a pilot license on the form provided by 
the Board and paid to the CNMI Treasurer the application fee of 
$100.00. All application fees are nonrefundable. 

PART V -- EXAMIcNATIONS 

5.1 Each applicant shall be required to pass examinations: 

(a) Applicants applying under the provisions of Part 
4.l(h)(3) shall complete written examinations covering 
the'rnternational Rules of the Road , and the physical 
characteristics of the pilotage district for which the 
appl'icant seeks licensure; or 

(b) Applicants applying under the provisions of part 
4.l(h)(2) and ( 4 )  shall obtain a U.S. Coast Guard first 
class pilots license for the ports which the applicant 
se&d licensure. In the event that the applicant is not 
eligible for a U. S. Coast Guard first class license, the 
applf-icant shall have successfully passedthe examination 
for 'a U.S. Coast Guard first class pilots license, or 
an examination developed by the Board which covers the 
subjects on which applicants for original first class 

,I 
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pilots licenses are examined by the U.S. Coast Guard. 

(c) Appbjcants applying with Coast Guard lic'enses under the 
pro@sions of part 4.1 (h) (1) are exempt from the 
exaqination requirements. 

i: 

5.2 All examhations may be taken by a qualified applicant who: 
1 * 

(a) Has had a license application on file with the Board 
for'at least 30 working days prior to the examination; 

(b) Has paid to the CNMI Treasurer a nonrefundable 
examination fee of $25.00; and 

Has had a physical examination as further specified in 
Part 7 of these Regulations by a CNMI licensed physician 
not more than 4 5  days prior to the date of the 
application submitted to the Board and submitted to the 
Board the physician's Statement of Fitness. If a person 
is retaking any examination that he or she failed such 
phygical examination shall have occurred not more than 
180r;sGays prior to the date of the Board's examination. 

'$ 

1 &  
5.3 A passing grade for all required examinations administered 
by the Board shall equal 90%. For exams administered by the Coast 

i Guard, the Board indorse the criterias adopted by the Coast Guard. 

5.4 If an applicant fails any examination administered by the 
Board, he or she may retake the examination a maximum of 3 times 
within 12 months. The Board shall not require the applicant to 
reapply with tke Board for each examination. The applicant shall 
pay the examination fee each time he or she takes an exam. 

PART VI -- FAMIjLIARIZATION TRIPS 
6.1 An applicant seeking an endorsement to pilot in the pilotage 
district of ~ a $ ~ a n  shall have completed 24 familiarization trips. 
An applicant seeking an endorsement to pilot in the pilotage 
districts of ':&ither Rota or Tinian shall have completed 16 
familiarization trips. 

(a) One kamiliarization trip shall consist of one 
vessel movement in the harbor included in the 
pilotage district without any accidents, 
col~isions or similar incidents. 

(b) At beast 6 of the required familiarization trips 
shall be conducted between one hour after sunset 
andi.one hour before sunrise. 

(c) At least 6 of the required familiarization trips 
shall be on self propelled vessels of at least 300 

I '  
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$ 

&.' 
8 

gross tons or larger, or on a vessel with 
operational radar. 

(d) All familiarization trips shall be documented to the 
satisfaction of the Board. 

I 

6.2 When at least two pilots have been licensed by the Board in 
a particular (pilotage district, one-half of all required 
familiarization,ltrips must be made under the supervision of a pilot 
licensed by the Board. 

(a) After every familiarization trip made under the 
supgvision of a licensed pilot the supervisory pilots 
shapl fill out, on a form provided by the Board an 
eva4uation of the applicant's performance. 

(b) ~ftdr. completion of the required number of 
famihiarization trips the Board shall evaluate the 
applicant's performance in ship handling skills on the 
basis of the evaluation forms and other relevant 
information and decide whether the applicant should be 
licensed or whether additional familiarization trips 
should be required. The Board may require that a pilot 
pedorm additional familiarization trips if the 
supervisory pilot's evaluations indicate that the 
applicant needs additional experience in ship handling. 

6.3 An applicant seeking an original pilots license (no prior 
pilots license 'from the Trust Territory or U.S. Coast Guard) for 
a pilotage district in the CNMI shall be required to demonstrate 
to the satisfaction of the board appropriate .ship handling 
capabilities bd& successfully docking and undocking a number of 
vessels under the supervision of a CNMI licensed harbor pilot. A 
minimum of 10'~ successful dockings and undockings on a self 
propelled vesse3s of 1,600 gross tons or more shall be performed. 
Not more than 6ne half of these dockings and undockings shall be 
performed undeg the supervision of the same CNMI licensed harbor 
pilot. Thes& dockings and undockings may be performed in 
conjunction with the familiarization trips required herein. 

> 
PART VII -- PHYSICAL REOUIREMENTS AND EXAMINATIONS 
7.1 The follpwing applicants and pilots must have a physical 
examination byla CNMI licensed physician: 

(a) all 'applicants; 

(b) all.licensed pilots on an annual basis; and 
' ?y!? 

(c) alljiicensed pilots 60 days prior to renewal. 
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7.2 The physilcal 
I shall dem~nstra~te 

fit to perform $he 
that the person's 
eyesight, hearing 

examination required of all applicants or pilots 
that such person is in all respects physically 
duties of a pilot. The examination shall assure 
abilities as a pilot will not be impaired by 
or other bodily function and shall include - 

examination 09, the pilot's eyes (including tests for color 
blindness, depQh perception, night vision, disease, field of vision 
and reflexes) ;ib ears; heart; blood pressure ; blood components; 
pulse; speech, capabilities; history of diseases (including 
diabetes, cancer, arthritis, arrhythmia, asthma, bronchitis, 
emphysema, ulcdks, alcoholism and other illnesses) and any other 
medical information which the physician feels is relevant. The 
Board reserves the right to impose mandatory testing for drug or 
alcohol use. 

7.3 The applicant or the pilot shall file with the Board on the 
form supplied by the Board the examining physician's Statement of 
Fitness. 

(a) ~itkkin 60 days of the applicant filing the completed 
application form with the Board and the physicians's 
Statement of Fitness. 

7.4 If the physician's Statement of Fitness indicates that the 
applicant is no'$ physically or mentally able to perform the duties 
of a pilot, the Board shall not issue the pilot a license. 

7.5 In the case of the annual physical exam, should the 
physician's Statement of Fitness indicate that the pilot is not 
capable of per%orming the duties of a pilot, the Board shall 
suspend such license until a further physical examination has been 
completed and ibdicates that the pilot is capable of performing his 
duties as a pilot. 

7.6 In the c& of the renewal of a pilot's license, should the 
pilot be tempdrarily physically incapacitated at the time his 
license is due to be renewed, the Board shall not renew such 
license until a further physical examination indicates that the 
pilot is capab e of performing his duties as a pilbt. .. 4 1 

? , I ,  
+ i  

PART VIII -- LICENSE RENEWAL 
8.1 Each pilcft shall renew his or her pilot's license every three 
years from the gate of issue. All licensed pilots seeking to renew 
his or her license shall complete the application form provided by 
the Board and file it at least sixty days prior to the expiration 

c .  date of the license. Upon approval of the license renewal 
application the renewal fee shall be paid to the CNMI Treasurer in 
the amount of !$'500.00. 
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8.2 In addititon to filing the application, to renew a pilotls 
( license the ap~3;icant for renewal must do the following during the 

periods prescr4,bed: 
i 

(a) Have completed 30 vessel movements accomplished in the 
applicable pilotage district during the time since the 
license was issued, 10 of which shall have been 
com$eted during the immediately preceding 12 months 
froq the date the application for renewal is filed with 
the Board; 

1 

(b) Pass a general physical examination within forty-five 
days prior to the renewal date. The physician shall 
submit to the Board a Statement of Fitness stating 
whether and under what conditions the pilot is capable 
of ~oviding pilotage services; and q;  

(c) Pass an examination testing the International 
Regulations for the Prevention of Collisions at Sea 
within 90 days prior to renewal. The renewal applicant 
may !' use the official publication containing the 
Regulations during this examination. 

8.3 If the applicant for renewal fails to have the required 
number of trips in the pilotage district, the Board may require the 
applicant to complete additional familiarization trips under the 
supervision oft a licensed pilot prior to renewing the pilot's 
license. During such time if the time for the pilot's license 
renewal has pas?ed, such pilot shall not pilot a vessel without the 
supervision of+ licensed pilot. 

1 

8.4 If a pilqt fails to apply to renew his or her license and 
fails to complete the requirements contained in paragraph 8.2 prior 
to the date it expires the license shall lapse and,be invalid and 
the pilot must&eapply with the Board to obtain a new license. 

PART IX -- REPORTING REQUIREMENTS 
i . 
t i  

9.1 In every pase where a vessel piloted by a CNMI-licensed pilot 
shall go aground, collide with another vessel, or collide with a 
dock, or shall meet with any casualty, or be injured or damaged in 
any way, the pilot shall file a written report with the Board as 
soon as returning to shore and in any event no later than 7 days 
after the incident. The report shall advise the Board of all 
relevant facts relating to the incident. 

t 

9.2 Any pilot tQho shall fail, neglect, or refuse to make a written 
report to the Board for a period of ten days after the date the 
report is required to be filed, shall be subject to having his 
license suspenqed or revoked. 

- 
I 



PART X -- REVOCsATION/SUSPENSION AND TERMINATION OF LICENSE 
1 10.1 The  oar& shall have power on its own motion, or in its 

discretion, up6n the written request of any interested party, to 
investigate the performance of pilotage services subject to these 
regulations and issue a reprimand, or suspend, withhold, or revoke 
the license of( any pilot, or any combination of the above, for 
misconduct, incompetency, inattention to duty, intoxication, drug 
use, or failwe to perform his or her duties under these 
regulations, d'r  ̂violation of any of the rules or regulations 
provided by the Board for the government of pilots including 
training requirements or misrepresentation in the application 
process. The; Board may require that a pilot satisfactorily 
complete a spgcific course of training or treatment prior to 
reinstatement of the pilot's license. 

10.2 The Board shall terminate the license of any pilot reaching 
the age of seventy-two. 

10.3 The Board shall have the right to revoke the license of any 
pilot convicteq of a crime which in any way involves the use of 
illegal drugs & alcohol or use of alcohol or drugs while on duty, 
including misshg an assignment due to alcohol or drug use. 

10.4 The Board shall have the right to revoke the license of any 
pilot who filesi false information with the Board. 

( 10.5 Any pilo$,whose license has been revoked must reapply with 
the Board to oRain a new license. 

PART XI -- RADAX TRAINING 
j ' 

11.1 All pilob must complete a Coast Guard approved unlimited 
radar observation training course prior to issuance of the pilot 
license with the exception of persons applying for an original 
pilot license under the provisions of part 4.1 (h) (3) who may be 
issued a provisional license pending the applicant obtaining the 
necessary training. Such a provisional license, if issued, will 
be valid for s'ix months only and may not be renewed. No other 
application for an original license and no applications for a 
renewal will Ge considered by the board unless the applicant 
presents docum~ntation, to the satisfaction of the Board, that the 
applicant has :satisfactorily completed a Coast Guard approved 
unlimited radar observer course and holds a valid certification as 
radar observer: Furthermore, if a pilot, licensed under the 
authority of t,Qese regulations, conducts one vessel movement of a 
vessel requira,.!. to have a pilot under regulations promulgated by 
the Cornmonwealt "a Ports Authority with an invalid radar observed 
certificate, notwithstanding the one and only exception listed 
above, then that pilot1s license is subject to 
revocation/sus~ension proceedings under the authority of part 10.1 

- of these regulqtions. 
!> 

11.2 To renew a pilot's license a pilot shall have completed an 
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unlimited ref 
prior to f 

1 

11.3 After a pklot 

radar training program from an approved school 
application for renewal with the Board. 

completes an unlimited radar training program, 
he or she shali: file a Statement of Training on a form required by 
the Board. S .  ,' 

All persons who pilot a vessel in violation of these regulations 
shall be subjeqk to criminal or civil penalties as provided by law, 
as well as, where applicable, suspension or revocation of a license 
issued by the B,oard. 

Y 

PART XI11 -- DRUG SCREENING 
1 

The Board reserves the right to require satisfactory completion of 
a drug test prior to issuance or renewal of a license. 

the rights to require mandatory random drug 
screening. 6 

't 

I 

f l  

I 5 
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FORMS NEEDED: 

1. Initial application form; 

2. License renewal form; 
i 

3. ~h~sician~s Statement of Fitness. 

4. ~tat'ement of Training 

FEES : 

1. Appl-ication fee - $100.00 
,. 

2. Examination fee - $25.00 
3. License fee - $500.00 
4. License renewal fee - $500.00 

EXAMINATIONS NETDED: 
I I 

1. International Regulations for the Prevention of 
~ol1.isions at Sea -- to be administered by the Coast 
Guard with results certified to the Board 

".' 

2. Draw the harbor -- to be created and administered by the 
Coast Guard 

3. others? 

MISCELLANEOUS 

1. Need list of approved radar training programs 

2. ~ e e d  International ~egulations for Prevention of 
Collisions at Sea booklets 

3. Need to meet with Lt. Payton Colman regarding preparing 
and administering the examinations 
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COMMONWEALTH OF THE NORTHERN MARIANA ISLANDS 

t .  OFFICE OF THE ATTORNEY GENERAL 
2ND FLOOR - ADMINISTRATION BLDG., CAPITOL HILL 

SAIPAN, MP 96950 

ATTORNEYGENERAL 
DEPUTYATTORNEYGENERAL 
CIVIL LITIGATION DIVISION 
SOLICITORS DIVISION 
Tel: (670) 322-4311/4312 
FACSIMILE: (670) 322-4320 

CRIMINAL DIVISION 
Tel: (670) 234-7771/7111/6207 

FACSIMILE: (670) 234-7016 

November 15, 1990 
Commonwealth Register Volume 12 No. 11 

PUBLIC NOTICE 

Annual Report's Notice of Completion 

The Second Annual Report of the Insurance Commissioner for the 
calendar year ending December 31, 1989 and Second Annual Report of 
the Director of Banking for the calendar year ending December 31, 

\ 1989 are submitted for publication in the Commonwealth Register. 
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BRNK i NG SECT l ON 
i3F'FICE OF THE DIRECTUR UF EANKIkG 

DEP&WWENY Ur' CUMIrlERCE RFID LfiBDH 
F I R S T  FLUaii, RDM1'kkISTRRTZtiN B ~ I L D I N ~ ~ ,  CRPITOL HILL 

SRIPRN, MP 46358 
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TRELE UF CUNTENP'S 

TRELE UF CONTENTS 

DTHER MRTTEAS 

a) USTBBT Receivership 

CUMPRRI SDN DF REPORT OF CBNDI TIONS DF 12/31 .iY8 APU 12/31 /83 

a) Retail Banks 
b) O f  f - S h o r e  Hanks 
c:~ Fcarei gn Currency Exchange 
u )  Finance Ccmyanies 
e) Securities 
f j  Trust Cc~mpany 
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I Recommended i e a i s l a t i e  

Rdopt icm o f  t h e  Federa l  Tru th  i n  Lending o r  t h e  Unifcwm Consumer 
C r e d i t  Cede f a r  t h e  r e q u l a t i a n s  o f  f i n a n c e  ccmpanies and o t h e r  
i n d u s t r i e s  e x t e n d i n g  cc~nsurfler lctans and c r e d i t s  f  cw t h e  p r a t e c t  i o n  o f  
cansumers. The Banking Law d o e s  n o t  ccwer r e g u l a t i c m s  f o r  f i n a n c e  
carnpanies. 

kdcxpticw c 8  t h e  Unifcwm S e c u r i t i e s  Latrr, a l s o  kncwn a s  t h e  B l u e  6 ~ y  
a ,  f o r  t h e  r e g u l a t i a n s  o f  s e c u r i t i e s  r e g i s t r a t i o n  to be affet-ed i n ,  
t h e  CbMI, and f a r  3 i c e n s i n q  and r e g  i s t r a t  i o n  c ~ f  broker-deal  ers, 
a g e n t s  and i nvestrnent advi  sars. 

T h i s  a f f i c e  strcsnqly urged t h e  L e g i s l a t u r e  tea pass t n e  Banking 
flmendrnerks p r e s e n t  l y pend i ng i n  the House. It, I s a l so nxorncrlended 
t h a t  f u r t h e r  rev iew be made and a d d i t i c m a l  c o n t r o l  measures be 
inc luded  i n  o r d e r  t sa feguard  p u b l i c  i n t e r e s t .  One very  impcwtant 
measure is t h e  l end ing  r e s t r i c . t i c { n s  tc( i n s i d e r % s  such a s  s f c c k h o l d e r s ,  
o f f i c e r s  and ernplcyees of t h e  bank. 'This corctral  d o e s  no t  appear  i n  
t h e  p r e s e n t  Banking Cade. 

D t  h e r  M a t t e r s  

Dn June  23,  1398, t h e  U. 5. Deparkrrrerrt af t h e  I r e c  Off ice o f  T e r r i t c w i a l  
and I n t e r n a t i c m a l  R f f a i r s ,  apprcwed $9,@8@ under t e c h n i c a l  a s s i s t a n c e  t o  fund 
t h e  t r a i n i n g  for t o  lacs1 bank examiners  t o  attend t h e  F e d e r a l  ~ e p c [ s i t  
l r t~.urarrce Ccqxwat,icm <FDIC;) Bank Exarnirter S c h m l  I irr Wl i r rg ton ,  Virqirria.  
The Banking and I n s u r a n c e  S e c t  i o n  needs  t r a i n e d  bank w a f n i n e r ~ .  t o  p r u p e r i  y 
examine barks?  f i n a n c e  compan ier, and insur-arrce cornparties f o r  the pra f , ec t  icwr o f  
t h e  ronsur~?ers  and d e p o s i t o r s .  P r e s e n t  3, y, CNNI h a s  s i x  ! 6 )  ccmrnerri a1 banks,  
which two i a m  nc4 mernbers 18 the FDIC and public d e p o s i t s  are vmt 
insured .  These t w o  banks a r e  s t r i c t l y  under  t h e  s u p e r v i s i a n  a f  t h i s  c<f f ice .  

-2- 
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CUMMUNWEQLTH UF THE NORTHERN MARIRNR ISLANDS 

DECEMBER 31, 1989 

IN THISUSQNDS OMITTED (880) 

DEPi3S i S'S : 

........................ 1. Dermnd.. $ 93,471 

2 R e g u l a r  S a v i n g s  ............... .. /.J. LC+@ - ' E  C" 

3. i i rn t?  C w t i f i c a t e s  of D e p o s i t  .... 157, Siril 

T o t a l  $ 7 56 1 
L L -  . ........... 

3. Real  E s t a t e ,  Hcwtgage Trc~,i;allmerct 
and Hc<me Irnprcwer~~ent ......... .. . 2 1 2 i ~  

... IV. I n t e r e s t  pa id  by bsvt-cwers cm l o ans . .  $ 94,159 

-3- 
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QSSETS : 
I >  Cash B c a s h  items i n  prcccess caf c b l l e c t i a n  
2 S e c u r i t i e s :  

a )  U,  5. T r e a s u r y  
b1 U. S. Goverument 67gerrcies 
c) U t h e r s  

31 B a l a n c e s  w i t h  c k h e r  b a n k s  
43 Laans  IGras s )  

a ) Gcwernment 
b) Cansurner 
c) Real estate 
d )  Ccmmercial 
e) Rcm-Laca l 

5:) Premises R Equipment 
6) O t h e r  r e a l  estate c(wned 
7) S u e  from banks: 

a) Head caf f ice ar b r a n c h e s  
i3) O t h e r s  

Y 1 Prcw i s i o n s  fcw luan l c ( s s e s i u n e a r n @ d  d i s c o u n t  
'3j .%her Ussets 

I n t e r e s t  Received  f r a m  Bor rowers  i n  i98J 

LTGBICIilES (iND CRPIT'RL: 
1)  D e p o s i t s :  

a )  Demand uepc ( s i t  - gcwt 4  q a v t  a q e n c i e s  
b> O t h e r  
c) Regu la r  s a v i n g s  - q o v t  & gcwt a g e n c i e s  
d:) O t h e r  
e) TED - g o u t  8 qov t  a g e n c i e s  
f! O t h e r  

2 Due kc< o t h e r  banks  
a ?  Head o f f  ice or b r a n c h e s  
4)  O t h e r s  

3 )  L i a b i  l i t  ies cw a t c ~ p t a r ~ e s  e x e c u t e d  ,% ccutstrsdg 
4) f iccrued irkerest payable 8 & h e r  l i a b i l i t i e s  
5> C a p i t a l  s t a c k  
6) C a p i t a l  s u r p l u s  
7 )  Undivided  p r o f  its 
Y) C o n v e r t i b l e  s u b o r d i n a t e d  j e h t  R F S L I C  c e n t r i b .  

I n t e r e s t  p a i d  tct d e p u s i t c w s  i n  1989 
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I I I Increase cw I 
IN THOUSFSNDS <@a@) UMITTED I 1'386 I 1387 I Decrease t 

1 i 1 1363 vs. 1.387 1 
I I I I 

I .  DEFCSS I TS : I I I I 
i I I ! 

i Demand................,......,... i 23,264 1 58,41i i 27,147 i 
i I I I 

2. Regular Savings.. ............... i 17,434 i 128,425 1 110,491 1 
I I I I 

5. Time Certificates o f  Deposit.. .. I 54,274 i 7Y8,444 I 764, 72@ i 

! I i I 
4. Tc&al.. ..................... i 64,372 i 367,838 i 932, ,958 i 

1 I I i 
1 I I i 

X I ,  i17GNS: 1 i I I 
t I I I 

1. Ccwmmer.. ......,.......... .. ... i 45,67U 1 325, El28 I 276- 1 3 3  f 
I 1 I i 

3. Real Estate, Mortgage Installment i ! I I 
and Home Imprcwernent .......... i 34.4 i 84&, 82@ ! 855,476 i 

I ! ! I 
4. bbn-Local ....................... i -@- I -8- i -8- i 

i I I I 
C L.. & ~ ~ f r n ~ e r ~ k  arid agencies. ........ 1 ;?, 358 i 5,319 1 2 461 I 

I I I I 
Sc4ai ...................... I 114,572 ! 2 . 5  I !,1k97,.385 i 

I I I I 
111. INTEAESSPAIDDN4LLZjEF:f(SSiT RCCCiUEiTS ! 8,878 I i i 1,6-3.3,136 1 

I I I I 
i V .  INTEREST PRSD Bk' EOARDWERS ESEI  LOANS I 9,ZkIz I 1,056,434 1 1, @l37,E3i L I 

- C 
b q  - 
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COMMONWENTH OF THE NORTHERN M A R i k N k  ISLQNDS 
CDhSOLIDR"23 FIGURtS DF RETRIL BRNKS 

AS OF DECEMBER 31, 1988 

I ! I Increase  1 
I 1387 1 f i3EM I !Decreased) i 
t i i $87 v5 q88 1 

I. DEF4US I TS : I I I 1 
I I I I 

1. Demanci .......................... 1 47.117 1 55,331 1 6.274 i 
I J I I 

2. Regular Savings. .  ............... 1 41. JSS i 57.585 ! 16,152 i 
I 

-. - I 1 1 
5. Tirr leCer+; i f i ca i ; e sa fDepc?s i t  .... i fiiqi345 111@,23rZ( i 37 231 1 

I t I I 
4. Total.............. ,....,...." 1- 161 - 46.3 223 126 1 61,657 1 

I t I I 
I 1 I ! 

21. LOANS: I ! i I 
I ! i - - 1 

f . Cunsumer . .  ..................... I sr. 827 I 58,87@ I 6,&3 I 
I I 1 1 

2,  C~rnffiercial.. ................... 1 34,685 i 48,445 ! 5.76U i 

I I ! I 
3. Real E s t a t e ,  Hcwtqagc Installrnerk I i I ! 

and Hcme improvement.. ........ I 6,146 I 6.588 I 362 ! 
i i 1 ! 

4. Plorr-Local.. ..................... 1 41 I '7738 1 663 i 
i i i i 

:.. 
3. Gfivetwmerrt and a g e m  ies. i 5 21.3 engs  i ........ q !3,136) i 

I ! I 1 
Totai ................... ... i i B , ? l d  i 88.75% I 1B,51d i 

i i I I 
I" I 1. I WEREST Pg ID Uf,! ALL DEpQS l T  RCCDUNTS I 5. i&i 1 1!4,i14 1 4 ,  553 1 

I I i i 
IV. INTEREST PbiD BY BURRUJEIG ON LURhS i 5 962 , 3ui5& 

q < 1 3.8'36 ! 
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3. T i w  Certificates of De~sit.. ., 1 . 2  I 3 I 47,fW 1 43% i 
1 I I I i 

4. Total.. ..................... 1 223,126 I *3X, @1 i 103.655 1 46% I 
i i i 1 I 
I ! I / i 

11. im: I i I i i 
i i I i I 

1. bnwmer.. ............ .... .... ! 38,870 i 43,443 1 4,573 I 12% I 
! I t ! i 

2 Cmercial.. ............ .... .... I 43,445 1 55,434 i fd ,W i g$ I 
1 I i I I 

3. R a l  Estate, %rigage In5t;tali~ent I i t I i 
ard Hme Inprcrvemmt. ......... ! 6,333 ! ?.@I? 1 !4,496) t 169%) I 

! I ! I I 
4. !h-Lwal............. .......... i 7 3  ! 4Bd i 13%) i ! 4 W  i 

I I I I I 
5. Eovermeprt. and aqercies ......... i 2,183 i 3.821 i i.6j-8 I 75% I 

i I I 1 I 
Total. ...................... 1 88,7;36 I tlU, i i d  1 18,374 I 21% ! 

I i i ! I 
111. INSEEST F9ID 0?1 Xi EPISSPT UrCCOUlTS 1 16,114 I 14,MZ I 3,3&B I 3'H I 

! I I I I 
TV. INTEREST WID BY BURROEN M LCtRhiS ! 3. J5d i 14,153 i 5, i B i  ! 55% I 

- 7 - 
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II) I REC'TUHY 

1 483 FINANCIAL  I NST I 'TUT I DNS 

Retail Banks 

1. Bark ur' t ium 
Sa  i pan Brariches 
P. a. a ~ x  s7a 
Saipan,  MP 46458 

Vice P ~ e 5  i d e n t  /biar~aqer : Fred D. fireerr l e y  
Tel @phone: Z34-63@8 
Business Location: Garapan, Sa ipan  
I n s u r a n c e  : Non- insured  
Ccmwencerflent : 1 381 

4. F i r s t  S a v i n g s  and iuan A s s o c i a t i n n  o f  fimerica 
P. a. E s x  324 
Saipan, MP 96958 

brarrch Manager: Edward E. Pal  acicts  -- 
l e lephane :  234-6617./8561 
Eusir iess  Lacat  ion  : Susope, Sai pan 
Inswar ice :  FSL IC ! $188,888) 
Cmwencement Date  : 1334 

-8- 
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5. Marire  Merchant Bank and Trust. Ca., Ltci. 
P. O. Bsx 1867 
Saipan, MP 36358 

Manager: M r .  Joe Gcrcrr-erct 
T e l  ephcwie: 234-7775 
BuI=_~~EE_s Lccat icwr : San J r<~,e ,  Sa i pan 
Insurance : Non- inswed 
Cammencement : 1982 

Offshore B a n k s  

i .  First Rrnerican Bank of Ccmmerce, Ltd. 
P. O. Bcot 343  
Saipan, MP 96956 

2. First Rmerican tiank, Ltd. 
P. D. Bccx EW, CHRE 
Saipan, Mb %358 

23-  
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1. CNMI CtrRREI\!CY EXCktGNGE, f NC. 
P. Q" ,Ycc4 495 
Saipan, MP 96'358 
Lacat i ctn: Sarr 305.e, Sa i pan 

Sari J a s e ,  Tinian 
Selephctne : 254-3318 
Resident figerr* : P. Michael ?'error i o  
License Mu. : FX (D)813-&'R 
Issued Date : 1 / l @/a9 

3. G. M. C. f NTERPII-~TIU~\~C~~L SERVICES, INC. 
Cai ier box PPP 177 
Saipan, MP 36953 
Lctcat icm: Sari 505i2, cj-aipar: 
Telephone: 234-5627 
Resider& Agent :: k d r c t  Pi. fit a i i q 
License  No.: FXIDj8 I6-89R 
Issued Bate : 1/25/99 
Fa re i  y n Currency Exchartge a g e n t  : 1 ,  Menatct F1anqi l iriarr i F'X 1 R i  CW5-8Wj 

- 1 @- 
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HOTEL NIKKD SAIPRN, INC. 
P. 0. Box 152, CtfRB 
Saiparr, MP 96458 
Lctcat ion: Sari Rcque, Salpaut 
Telephane: 322-3311 
Resident  Qgent :  K i m  E a t c h e l l e r  
L icense  Net. : FX ID> BI3-83R 
issue Date: 3/16/89 
Fctrei grr Currency Exchange ligent : hlarre 

I SLAND CURRENCY FDRE I GN E XCHRNGE 
F'. O. Hctx 166 
Saipan,  MF 96958 
Locatictn: Chalan Karma D i s t .  #E 

Rot a 
Telephone: 234-7Pr L d 

Res iden t  Rgent : k t n e  
L i cense  Nct.: F X < D i & E - 8 3 R  
Date Issued:  !2/16/88 
F a r e i  gn Currency Exchange Rgcnts:  1. N e l  l y  a. Dctcrcyamn !FX Ik) B@I-Y4R> 

E '  Venet-lo 13. Marcia !'F'!A~R)@lit;>-8'3R) 

L..RC Pl~lbi(HRY CSiiTPf~N), INC. 
P- D. Bcix 141a 
Saipari, lviB 9695@ 
Loca t  ion: Sctsupe 
T'elephsrre: 234-98 13 
Resident  Rgent: Ben Borja 
i i c e n s e  No. : FX CD)889-89R 
Date Issued : ! ./86./89 
Fore ign  Cuk-reurcy Exchange Rgerrt : hsne 

lYl CRa FIACIF I C DEVELOPMENT, INC. 
l S a i  pars Grarid Hcttel) 
P, D. Box 364 
Saipan,  MP 365% 
Lccatictn: Susupe 
Tei e p h m e  : 234-6&@1/3 
Resident  Rgent : Ricardc< Duenas 
L icense  Na. : F'X I;D) 815-8%? 
Date Issued : 1/24/93 
Fareign Currency Exchange Rgent s: 1. Yasushi I ta iFX I R )  4325-84Ai 

2 .  Hiro Hire Hirano (FX!R! 8Z4-8z3R! 

-11- 
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a. kl iCWIGUI\I I NCORPURflTkD 
P. D. Box 2682 
Sa ipan ,  MP 56'356 
L a r a t i o n :  San R n t a n i o  
Telephone : 234-2555 
Residerst Agent : Plane 
L i c e n s e  No. : FX I D )  B85-8W 
Date  I s sued :  1 /11/93 
F o r e i  yn Currency Exchanqe kger:t : 1. k'carrg Ta i  Cho IFX !A) 8@'3-8%) 

9, M1'CRCSMESIA I T b P  t 1 JEWELRY, INC. 
P. 0. Box 1750 
Sa ipan ,  M P  36550 
Lcccat ion:  Garapan 
Tei ephsne: 234-3531 
Res iden t  Agent: J u l i a n  5. Calm 
Licen5.e N a .  : FXin)817-89A 
Date  I s sued  : 82/82/93 
F ~ r e i  gn Currency Exchange Rgent s : 1. Lucy Hng Tan ! FX !GI) W6-83R) 

P A C I F  IC M ICRONES I R  CZRPORGTIOtJ 
lSai pan Beach H c i t e l )  
P. a. a o ~  iaes 
,-. aa ipan ,  MP 36350 
Lcca t  icm: Gar-apan, Sa ipan 
Telephcwe: 234-641W7064 
Resident  (4gent : Fed i nq C. Sanchez 
L i c e n s e  N o . :  FX<D)@B4-89R) 
Date issued 12/16/88 
F o r e i g n  Currency Exchanqe dqents:  1. O a t h i e e n  Chit-en <FXtRjk?87-89N) 

2,  haoya K l t t a  ~FX!f7)W6-89i?) 
3. hasamiciri,  iwasaki  !FX !G) @@.X-8%?) 
4 .  Viv ian  T r i n i d a d  IFX1R)@N5-8'3R) 
5. Joaquirc C. Li zarrla IF>: <(4)884-89R) 
6. Gnnas i a i  q f w t  aw IFX ! R )  888-83N) 
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?' ! -L. '3 PHILIPPINE GOODS CURRENCY EXPEDITER 
P. 5. Box 165 
Saipan,  MP 9535@ 
Locat ion: Sarr Jose, S a i  pan 
Telephone : 234-6465 
Resident Rgarrt : Victcwino N. Vi 13 a c r u s i  s 
L i c e n s e  No. : FX!D)@@S-i39H 
Date Issued: E f 1 4 / 8 9  
Fwelqri C u r r e r c y  Exchange  Rgent : Ncne 

15. SfiIPAb1 DIRMCJND WTEL 
P.. 0, BCM 56 
Saipan ,  MP 36%@ 
Lccat  ian: Susupe,  Saipan 
Telephane: 234-59@@ 
Resident Rgent :  Juan C. L i  iarr~a 
L i c e n s e  Na.: FXCD)881-89R 
Date Issued: l i i E 5 / 8 6  
Fcweign Currency Exchange  agent  : Nane 

- IS- 
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1'3. VlCTURIR FOREIGN EXCHANGE, IHC. 
P. i3. Eax 2753 
Saipan, MP 969% 
Location: San Jose, Saipan 
Telephone: 234-6521 
Resident Agent: Lupe Flares 
License No.: <FX<D)B14-89H 
Date Issued : Q1 /i?5/89 
Fare ign  Currency Exchange figent : 1. Lupe #. flares <FX I G j  @14-B%!) 

- 15- 
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1989 L I S T I N G  

Finance Cc'mpanies 

1. Burbank Cap i t a l  ' 2 c~urce5  
P. D. Ectx 129Y 
Saipan, MP 96'358 
fel : 234-9356 
t o c a t  ion: San Jose,  Saipan 
R c t i v i t y :  Financing &gent 
Date License Issued : US/ 1S/W 
License No. FIN-QWc19-93R 

2" C i k i Zen4 F i nanc i a l Ccwpcwat i an 
P. 0. Eax 2686 
Saipan, MP 369% 
T e l :  234-a627 
Lccat ion : Susupe, Sa l pan 
R c t i v i t y :  Finance 
Date License Issued: 81127/&3 
License  Ma. FIN-8@3-8% 
Resident Rgent : Fred 9, Cochran 

P. U. Esx 2686 
Saipan, MP 96956 

3. Fr i end ly  Finance Co., Inc. 
P. O. Bccx 495. 
Saipan, MP 45958 
Tel : 234-6676 
Locat icm: San %'use, Sa ipan 
k c t i v i t y :  Generaf Finance 
Date License Issued: 61/18/85 
License No. F IM-8OZ-Ei4R 
Residerit Rgerk : P e t e r  Michael P, l'eurat-io 
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6 Marianas Rea l ty  F inanc i a i  Ccwpcwaticw 
P. 0. Ecax 1447 
Saipan, MF 96958 
T e l :  234-644516 
Location: Susupe, Saipan 
R c t i v i t y :  Finance 
Date License Issued : 82/22/83 
License Na. FIN-@@G-B9R 
Resident Rgent : Clarerrce T. Terias-ic~ 

7. Micrcmesia < I r k y  l )  Jewelry, Ire. 
dba Micr-cwtesia F'i mnc inq  Co. 

P. D. B o x  2758 
Saipan, kP %35B 
Te! : 234-9531 
Lacat icrn: Garapan, Saipan 
Urt. ivify: Finance 
Gate License  issued: 8211@189 
License Ma. FIN-8@5-83R 
Resident Rqent: J u l i a n  C. Calvo 

8. Paci  f ic F inarrciai  Ccwpcvat ion  
P. U. E o x  165'7 
Saipan, XP 96358 
i e l :  234-t?615157@6 
Lacaticw: PraPessic<rtal Bldg., San 30r,e, Sai  pan 
Rctiuity: Finance 
Date License issued: B l / l i / 9 3  
License No. FIN-8&1 -8% 
Resident Agent: b l m  Tudela 

9,  Sablan  Finance, Tnc. 
P. 0. Box 1430 
Saipan, MP 9695Ct 
T e l  : 234-7957 
Lcfcat ian: Chal an Karma, Saipan 
Flct ivi ty:  Fj.rrance 
Date License  Issued : B1131i83 
License No. FIN-804-99R 

-1 7- 
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1'3. Saipan Glc&al F ina r i c i a l  Co., Inc. 
P. U. bax 1296 
Saipan, MP 3635@ 
T E ~  : 254-3536 
Lacat ion: 5an Jose, Saipan 
Date  L i c e n s e  Issued : 8P.!22/83 
License Nu. FIN-BW-89H 
Resident Agent : Rnf wrria S. Cabrepa 
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1993 LISTING 

Securities 

1. Fi rst firlev-ican Nat ional Securities, Inc. 
3128 Breckinridqe Pc~ulevard, Eldg.  41Lfm 
Buluth, Gecqia 3@199-U8kt1 
Rckivity: Securities 
Date License Issued: @1/8618Y 
License NCL SECIBB) 881 -99R 
Resident Gqent : lmanis E. K lingbergs 

2. imants E. Klingbergs 
tRgent for First Flmerican Na-i;icwiai Securit ies, irtc. j 
P. i3. Box 485 
Saipan, MP 96358 
fel: 234-3151 
Lacat ion: Susupe, Saipan 
Activity: Financial Roent 
Date License Issued: 81/18/-99 
License Nu. SEC<R)B@I-BSR 

3. Paul S; Nirnchick 
(Agent far First Rmerican Nat ionai Securit ies, Inc. > 
P. 0. 2179 
Saipan, MP 36358 
Tel: 234-3259 
Lacation: Garapan, Saipan 
Rct i v i  t y : Secur it i e s  Rgent 
Dated License Issued :: 83/ 14183 
C. iceme bfo. SEC < R )  @W-dSR 

4. Dr.. Gidecm FI. Querisit 
IRgent fcw First American National Securities, 1nc.j 
P. O. Box 55 
Saipan, MP 4695@ 
Te l : 234-S7BS 
Locat icm: Qan J a ~ e ~  Qai ?an 
Rct i vi t y : Secur i t ies figerit 
Date License Issued : 84./86/83 
License No. SEC I21 865-89R 
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Juan A. Cruz  
CRyent far First k i e r i c a n  Nakicmal Securities, Inc. ) 
P. O. Eox 25@87 
GMF, Guam 96931 
Locat ion:  Garapan, Saipan 
Rctivity: Securities Rgenk 
Date License I s s u e d  : 64/@7103 
License No. SEC (R:) 6B4-89R 

-"& L- 
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1. Bishcsp Trust Company, i t d .  
P. D. box 786 
Saipan, MP 96958 
Te3: 254-6844 
Lccat ion: Saipan 
Rctiuity: Trust & Fiduciary 
Date License Issued: @2/iW89 
L 3 r e  . TR-@@I -89R 

p Hawaiian Tru5t Co. L t d .  

P. 0. Bax 241 CHRH 
Saipan, MP '3635@ 
Lccat. ion: Bs Mahetok, Saiparr 

522-5455 

Rct ivit y :  Trusk R Investment Services 
Date Issued : @A/85/89 
License N o . :  TA-@BE-BW 

' is. 
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SECOND 

ANNUQL REPORT 

CrF 

THE INSURRNG'E CL3MMISSTONER 

FOR Ti-fE C9LENDFIR YEFrFi EfdDING BECEjqVIBER 31, 1984 

October i 9.38 

! ' 
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TABLE DF CUNTEMSS 

DESCRlPTiON 

NAMES OF 
- G l a s s e s  

t h e i r  

NAMES W 
-C l asses 

t h e i r  

NRMES OF 
- C l a s s e s  

t h e i r  

FDRE I Ebb I NSURAPLCE CDMPfibI I EE; 
of I n s u r a r c e  Rukhcwi z e d  i n  CNMI and 
G e n e r a l  A g e n t s  

AL I EM I NSURANCE COMPAN I ES 
of I n s u r a n c e  Authcwi  z e d  i n  CNMI and  
G e n e r a l  A g e n t  s 

DOPEST I c I~~SURRPICE CUMPRNI ES 
of l ' n s u r a n c e  A u t h o r i z e d  in  CNMX and  
Genet-a 3 R g e n t  s 

FINRNCI k?i STRTENENT OF L 'I CENSED INSURRNCE COMPAblI ES 
A s  of December  51, 3389 

SUMNARY DF TOT#L LINES UF BljSlNESS G.IRISTE?l BY PROPERTY 
AND CRSURLTY CDMPRNXES for C a n l e n d a r  Ending  
December  31, 1983 

SUMPtRRY DF LIFE I CISURfiNCE 
- D i r e c t  Premiums and  f i n n u i t y  C c i n s l d e r a t  i a n s  f a r  t h e  

C a l e n d a r  Y e a r  E n d i n g  December  31, 1989 

SJlMlriRRY OF L IFE ItriSLsRFSbiCE: D IRECT CLA T k S  #I%D BENEFITS PGI ID 
far t h e  C a l e n d a r  Year E n d i n g  December  31, 1983 

SUMMRRY OF LIFE INSURRNCE DIRECT DERW BENBFi TS INCURRED 
T o r  t h e  C a l e n d a r  Year E n d i n g  Decembrr  31, 1383 

SUMMRRY OF L i F E  I NSURRbKE POL ICY 
f ~r t h e  C a l e n d a r  E n d i n g  December  31, 1359 

SUMMRRY UF RCCIDENT fWD HEALTC? INSUARNCE 
f u r  t h e  C a l e n d a r  E n d i n g  D e c e r ~ b w  31, 1383 

CREDIT LIFE GNU RCCIDEMT RND HERLTH EXPERIENCE EXHIBIT 
far t h e  C a l e n d a r  Year  E n d i n g  December  32, 1389 ~, 

P a r t  1 - Summary o f  C r e d i t  i i f e  I r s u r a u c e  E x p e r i e n c e  E x h i b i t  
P a r t  2 - S u r n m r y  of C r e d i t  R c c i d ~ n t  a n d  H e a l t h  I n s u r a n c e  

E x p e r i e n c e  E x h i b i t  

- 3 -  
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1999 ANNU$>t REPDRT 
Names of Forei qn I n m ~ a n c e  Companies 

Classes cif Insurance Aukhcariied in CNMI and their Generai agents 

American Fami l y Li fe 
Assurance Cccnpany cd 
CCS l u  ri3b us 

1932 Wynntcw Road 
Columbus, Gecq i a 314'39 

(The! Cant i nenta l 
Insurance Company 

One Cent inent a l Dr i ve 
Cranbury, blew J ~ r s e y  
68578-@@a1 

Cantin~ntal Int3 1. 
Life Insurance 

15 Ccwpcirate P i a r ~  ScutR 
Piscataway, NS 88854 

Disability R Life 
4 

Y 

7 

Disability, General 'I 

Casualty, Marine, 9 

F1ropwty, Surety 8 
Vehicle 9 

9 

t 

Disability B Life * 
9 

Disability P iife 
9 

i 

1 

Disabi iiky, General " 
Casualty, :%wine, 9 

Prciperty, Surety R 
Vehicle 4 

'I 

'I 

Disability, General 
Casualty, Marine, 9 

Prcaperty, Surety R 
Veh ic le 'i 

9 

Rsia Pacific Insurance, Inc. 
P. 0. Bc<x 
Saipau:, hP 969SB 

Moy l any s Insurance 
Underwriters I Irk3 11, Inc. 

P. C. Bux 658 
Saipar:, MP 96358 

American Life and 
Prc<pert y Inswance, Inc. 

2. Ci. Box 149 CHRB 
Saipan, kFt 36958 

Assaci at.& Insurance 
Ilridercrr i ters of t. he 
Pacific, Inc. 

P. O. E m  1369 
Saipan, MP 96358 
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Delaware Rrnerican Life 
Insurance 

P. 13. Esx 667 
One Glico Plaza 
Wilrniurgtan, DE 
1 ~ i w - r a 6 6 f  

Grand Pacific Life 
Insurance C C L ,  Ltd. 

899 Mi l i  lani Street 
iicwmlctlu, Hawaii 96813 

Insurance Ccmpany af  
$$art h &?er i ca 

I&@@ Rrch Street 
Philadelphia, PR 19183 

1 1 

Disability S Life 
Y 7 

9 9 

T 3 

9 'I 

Y 

7 

? 

Disability R Fife 
7 

9 

7 

9 

4 

I 

Y 

Y 

3 

v 

3 Disability, General 
V ~ a s u a  l t y, Marine, 
9 Prcq3et-t y, Surety R 

Vehicle 
7 

1 

9 

9 

9 

t 

9 

Y 

9 

9 

'I 

Y 

Mayl anq 5 Insurance 
Underwriters < ink 1 ) , Irc. 

Pacific Basin Insurance 
Underwriters, I nc. 

P. D. EON 71@ 
Saipan, MP 9595@ 

Pacific Fianarial Carp. 
P. O. Box I657 
Saipan, b!P %95@ 

May l an7 5 Insurance 
Underwriters <Znt7ij, Inc 

M q 3  anq s Insurance 
Underwriters !Int9i), Inc 
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Page 3 

9 

Sahn Hanccck Hutual  D i s a b i l i t y  & L i f e  
L i f e  Insurance  Cc<. 7 

John Hanccck P l a c e  4 

P. a. ECCX I 11 Y 

B o ~ t c m ,  Massachuse t t s  9 

821 17 9 

f 

9 

LTc&wr Harrcack Variable L i f e  
l i f e  I n ~ . u r a n c e  Company ' 

Massachuse t t s  Indemnity 
and t i  f e  Insur-ance Ccc. 

3128 B r e c k i n r i d q e  Blvd. 
Duluth? Gec~rg ia  
38 1 23-88 i 

1 

9 

'i 

9 

9 

'I 

D i s a b i l i t y  S L i f e  
Y 

T 

f 

7 

Y 

7 

Universe Insurance  
Underwriters IMicrcwesi a )  
Inc. 

P. a, a a ~  512 
Saipan, PIP 963% 

D i s a b i l i t y ,  Generai  Rssctciated Insurance 
Casua l ty?  Marine, 
P roper ty ,  S u r e t y  R 
Vehic le  

9 

1 

D i s a b i l i t y  C L i f e  
'1 

T 

1 

Y 

Y 

3 

5 

Y 

9 

'I 

3 

9 

7 

9 

P U n d e r w r i t e r s  c ~ f  t h e  
'i Cac i f ic, Iric. 
r 

9 

3 

Juan R. Sablan  
F1. 0. Bcw 364 
Saipan,  MP '56356 

9 

9 

9 

9 

1 

9 

i 

7 

'i 

'I 

'1 
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P a g e  4 

I ! t NRME RND QDDAESS OF 1 
I NaME OF COMPREIY i CiClSSES OF ICISURWCE t i H L  RGEI'ri 1 GEEiEr 2- 

9 

Munici pal Band Investcvs 
Rssurance Corparat ion 

113 King Street 1 

Rrmn k, N Y  i@5@4 Y 

4 

'I 

National Unic~n Fire 9 

Insurance Ccmpany c<f ' 
Pittsburgh, PR 9 

7@ Pi  nr, Street 1 

New Ycwk, bJY iWZ78 9 

'I 

1 

Nat ianal Western Li fe  'I 

Insurance Ccmpany 9 

858 East Rnderscm Lane 
Rusk in, Texas 715752-1i\W 'I 

New Harnpshi re I rtsura~ce 
Ucmpan y 

I75@ Elm Street 
Manrhest er, NH 

Dccidentai L i f e  
Insurance Company cif 
Mcwth Caral ina 

1881 Wade fivenue 
F'. t3. Box l@254 
Raleigh, Ncwth Carolina 
276#5 

Surety 

Disabi l ity, General 
Casualty, Property, ' 
Marine, Surety S 
Vehicle 1 

9 

4 

Disability & Life 
tl 

7 

Mcy l an9 5 Insurance 
Underwriters IInt l), Tnc 

Ca l vcs9 5 Insurance 
Und~rwri ters, Inc. 

P. D. Bctx CI 
Agana, Guam 36918 

Mcy l anq s Insurance 
Underwriters Ilnt' 11, Inc. 

9 9 

1 4 

Disabi l ity, General %cylan9 s Insurance 
Casualty, Marine, 

1 Prc[perty, Surety B 
Vekicitr! 

7 

7 

Life 
9 

9 Disability R Life 
9 

3 Lhderwriters !nt 11, Inc 
'I 

1 

9 

9 

Mcy l an9 s Insurance 
4 Underwriters ! I n t f  l ) ,  Inc. 
9 

9 

9 

1 

'I 

May l anv  s Insurance 
7 Underw~i ters I Int 1 ) , inc. 
7 

9 

'I 

1 

9 

1 

f 

3 

7 
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Pacific Guardian Life 
Insurance Ca., itd. 

1680 Kapicdauri Hlvd. 
Honcclulu, Hawaii 96814 

Reliance Insurance Co. 
Ccmpl i ance Department 
4 Penrc Center Plaza 
Philadelphia, PA 19185 

United Pacific 
Insurarrce Ccmpany 

Camp l i arrce De pard mefit 
4 F3ev:vr Center Plaza 
Philadelphia, PR 14183 

Disability 8 Life 

Disabi l ity, General 
Casualty, Praperty 
Marine, Surety & 
Vehicle 

Disability, General 
Casualty, Property, 
Mari ne, Surety E 
Vehicle 

Harry Mat hewscn 
Cal ler Bux PPF 57% 
Sa i pan, MP Sii'3SB 

Rsscciated Insurance 
Underwrl ters cd the  
Pacific, Iric. 

+%sari a ted  Insurance 
Underwriters af the 
Pacific, Inc. 



13d3 6hiNUAL REPORT 
Marries of 421 i e n  I nsrtrarrce Ccmpanies 

C l a s s e s  af I n s u r a n c e  Authcwized i n  CNMI and t h e i r  General  Rgents  

I I 1 NRAE QMD RDDWESS I 
I MRME UF COMPANY 1 CL~ISSES OF 1NSURWCE t DF GENERUL RGEWf5 I 

Kcvea 42utcwmbi le F i r e  8 
Marine I n s u r a n c e  
Company, Ltd. 

#el-3, Cho-dcq , Churrq-krc 
Seoul  Ksrea  

Mew Teal and 1 nsurance  
Cc<r#pany L imi ted  

3WF-S7lF,  blcwlci Trade  
Cen t re ,  Causeway Bay 
Hang Kcmg 

T a i s h a  Marine b F i r e  
I n s u r a n c e  Ca., Ltd. 

111 John S t r e e t  
New Ywk, NY 1B838-3145 

Tc[kic< Marine and F i r e  
I n s u r a n c e  Ca., L td .  

2-1, Mat-uncw3-i i 1 -Chctme 
Chi yada-ku, Tc&yn 1fi8 
Japan  

Yasuda F i r e  and Marine 
i n s u r a n c e  Company, Ltd. 

26-1, Nishi -Shinjuku 
Itochcme, Shinjuku-ku 
?ok yo, Japan  

Disabjl ii;:yr, General  
Casua l ty ,  Prccpert y, 
Mari re ,  S u r e t y  % 
L1eh icle 

D i s a b i l i t y ,  G e n e m i  
Casua l ty ,  P r o p e r t  y, 
Marine, S u r e t y  -3 
V e h i c l e  

D i s a b i ?  iky,  General  
C a s u a l t y ,  Marine, 
P r a g e r t y ,  S u r e t y  8 
V e h i c l e  

Disabi  l i t y ,  General  
Casua l ty ,  Marine, 
P r o p e r t y ,  S u r e t y  R 
V e h i c l e  

D i s a b i l i t y ,  General  
C a s u a l t y ,  Marine, 
F r o p e r t  y, S u r e t y  R 
V e h i c l e  

May l anq 5 I n s u r a n c e  
Underwri *err < I n t q  1 ) , Inc. 

P. D. Box 65Ii 
Saipan,  AP 969% 

P a c i f i c a  Insurance  
Undsrwr i t ers, I nc. 

P. C7. Bcix 168 
Saipan,  WP 35358 
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1983 2NNUAL REPDRT 
Names o f  D a m e s t  ic Insurance  Companies 

Classes c ~ f  Insurance Rut hcwi zed i n  CNMI and their General Rgenks 

1 Century f n s w a n c e  
Ltd. 

F. 0. E m  i28@ 
Saipan,  MP 96'358 

2> Global Insurarce ,  
B. a. B o x  1633 
Saipan, MP 3&35@ 

v 

Cc.. , sclrety 
P 

9 

9 

1 

1 

4 

1 nc. Surety 
Y 

9 

1 

1 

Y 

31 J. T. S. Irrmrarrce Co. , 5nc 
P. D. Ecm 21 19 I 

Saipan,  MP 36333 9 

Y 

4) Warianas I n s u r a r c e  
Ccimpany, L t d .  

P. O. Ec{x 73.2 'I 

Saipan,  MP 96958 9 

9 

ET ) S u r e t y  C Guaranty 9 

I n s u r a n r e  Ccwporat i an 
P. 2. EC<X SiPG 'I 

Saipan, MF 3695G 1 

9 

6) Wcwld Sur&y 8 Insurance 
i r ~ d e r w r i t e r s ,  1 : ~ .  

61. D. Bcix 2183 P 

r. aaipan, MP 96958 I 

9 

Y 

1 

Disabi  l i t y ,  General  
Casualty, Harine,  
P rcyer ty ,  S u r e t y  8 
Vehicle Y 

9 

1 

9 

U f f  s h a r e  S u r e t y  9 

v 

- 8 -  
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2 )  New Zealand Insurance 
Co., Lfd .  

4) Tokia  Marine K Fire 
Insurance Kc[. ? itd. 

5) Yasuda Fire S Karine 
Insurance Co., itd. 

1 - 
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I I  Rmerican Family  Life 
k s w a n c e  Ccmpany ctf 
Col umbus 9 

* 

5j Ccwkinental Irk?  l .  L i f e  9 

7 )  Delaware fiwzricar: Li fe 
Insumnce  Company 

8 )  Grand P a c i f i c  Life 
Insurance Corflpany 

9> Individual Rssurance 
i3cwpany 

18) Insurance Ccmpany aF 
Mart h Arwrica 

131 Lincoln Nakicmal L i f e  
insurance Cumpany 
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$ In Thousand 

M a s s a c h u s e t t s  I n d m n i t y  
and L i f e  I n s u r a n c e  
Cclrnpavry 

Municipal  Ecwd 
I nvestccr s G s s u r a n c ~  
h m p a n y  

N a t  ioria!. Union F i r e  
I n s u r a n c e  Cori3pau:y o f  
P i t t s h u r g ,  YQ 

PaciFic Guardian i i f e  
I n s u r a n c e  CCL , L,kd. 

R e l i a n c e  I n s u r a n c e  Co. 

Unifed P a c i f i c  
I n s u r a n c e  Company 

- - 
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Page Three 

I i I, I I I 
I MAkE DI- COMPRNY I U5SETS I LIRBILITIES I _ C W i T H i l  SURPLUS I 

Karea Rutanmbi le Fire 
8 Marine Insurance  
Ca., Ltb.  

New Zeal and 9 nsurance  
Ca., L t d .  

Saishcc Marine & L i f e  
Insurance Ccc. , L t d .  

Tcckic Earine R L i f e  
Insurance  CCL , ttd. 

Yasuda F i r e  B Marine 
Insurance  CG., ttd. 

Century Insurance  
Co., itd. 

G l c h a l  Insurance,  Inc. 

Marianas insurance 
Cowpany Lt d. 

Surety 8 Guaranty 

'1 

342,558 
9 

9 

I 

'328 5 

7 

3 

25,533 'I 

1 

1 

c dl, 147,797 
7 

9 

21 14i$,Z@& 9 

7 

? 

2:;8a 9 

7 

Y 

jp 'I 
6 

9 

504 
7 

1 

I 

7 

NEW 9 

9 

'I 

Y 

Y 

1 

9 

5 

Y 

'I 

3 

7 

9 

7 

12 - 
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I DIRECT 1 DIXCT ! U&RRXD 1PRTil I DIRECT I DIRECT 1 
I PREMIUWS t PREWIW I PR£M!UBI 1 I U E l t t l C T I ~ ~  I LESES I LOSES I 

Rrm-icarr Ecme Awmnre 1 1 7 1 1 1 t 

hvqarry of C~!umbus I 1 1 1 1 I 1 

Cmtiwntal In%-anc~ Co. 1 1 1 1 1 1 

Inmwce Caqarcl, d #wth I t I 1 I 1 

h r i c a  I 'I 1 1 I 1 I 

?h %+&ire 31nsuranre Co. I 1 I 1 I 1 

krea Rutcaobile F i w  & v 1 7 1 1 1 i 

%wire Irrsclrairce 03. ,Lid. I 1 I I 1 1 1 

Neru 2ea.aland Insurance Co.? 1 I I 1 1 I 

Ltd. 1 I 3 1 1 I ! 

Tai5ha krine B Fire 9 1 i 1 1 9 I 

Inw~a-arsce #. , Ltd. 1 1 1 1 I 1 1 

T&ia juiarine S Fire 1 P t I 1 1 i 

Insuram b., Ltd. 9 1 1 1 3 1 I 

Yanrua Fire I krine 'I 9 4 I t 1 

In5urame h., Ltd ,  1 I I 1 1 1 1 

Century I~surance Cc., Ltd .  s I i 1 1 I 

ijlckil Insurance, Ire .  I 1 I 1 1 1 1 

2. T. S. Inswarm rh, Im. I I 1 1 1 

Ha~ianas Insurawe b., !Ad. I I 1 1 1 1 

gwld Surety Insurance I I 1 1 t 9 1 

Underwriters, lurc. I 1 1 1 I 1 I 

? 1 i 1 1 1 ! 

1 1 1 I 1 1 1 

9 1 1 1 9 1 ? 
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Page Tm 

t ! 
I GWSS C'RMIUEiS, I 
i INEUBIW i%%?.ER%IP i 
i FEES, LESS RWRN 1 

W E  I PREIrllUkS 13 MLICIES ! 
OF i MT WEN I 

BJJSINESS I ! t 
i t I 
I DIRECT I DIFECT I 
I PREBIIUA 1 PWIUB I 

--- - - - 

I 1 
I I 
! I 
I i 
I I 
I I 
i DIRECT I 

DIECT ! LOSSES I 
VNiFli&ED I W I D  i 
P A H I U 6  I IDWTIW) I 

15. Com:!!ercial auto 'I I i i 3 I ? 

physical dawase j j g  575 f 225.378 9 2 4 ~ ~ 9 ~ 3 3  r 49,275 
? I 1 1 1 1 1 

I 
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! GROSS PRWIU;%, ! 
i It.!BUDIl\iG iWiBER3lIP ! 
i FES, LESS ETUtlH i 
1 PREHIMS c?N F W C I E S  ; 
f Mi TEKEN i 
t > 1 1 9lRECT 
1 DIRECT i DlECf i !BEi?= 
5 CREHiMS ! PZEiSl&S l PiCiEpiSi.@S 
i ljRITTEN i E R G  i EERVES 
f 1 r 
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Insurance Co., Ftd. 9 9 

3. f4qgregat.e w r i t e - i n s  3 g 9 i i 

far o the r  ? i nes  af J Y 1 

b u s i n e s s  7 I Y 'i - 
7 3 P J P 

- I& - 
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1583 RNNUQL REFIORT 
Summary of Accident and Health Insumnce 

for the Calendar year Ending December 31, 1983 

Qrfierican Family Life Rssurance 
Corfipany of Cc*l umbus 9 

Individual ksurance Company 
Linc~ln Natianal Life Y 

Insurance Company 9 

f 

B 

I. 1 Cred i t  IGrc4up and I I 7 Y 9 

Individual 5 
r Y 7 T 

V 7 Y 7 'I 

1. E Cal lect ivel y Renewable Y 9 9 9 

PC< 1 i c i es Y 5 Y Y v 

3 Y 9 1 

Other Individual Pc~licies: Y 7 9 'I 

9 9 f Y I 

Y Y 'I I 

2.2 Guaranteed rer~ewabie 15,486 'I 15B I Y 

9 9 9 9 

2.4 ather accident only 9 7 9 'I Y 

9 9 9 Y 9 
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1984 UNNUAL REPORT 
C r e d i t  i i f e  and Rccidani ;  and H e a l t h  E x p e r i e n c e  E x h i b i t  

f a r  t h e  Ca lendar  Year Ending December 31, 19S9 

PRRT 1 - Summary of  C r e d i t  Life I n s u r a n c e  Exper ience  E x h i b i t  

I I i I 1 
I INSURER I SINGLE 1 JOINT I TOT% I 

9 

I n d i v i d u a l  Assura r~ce  Company, L i f e ,  Hea l th  
and Rcc iden t  

1. Earned Premiums: 

Gross  w r i t  t e n  prem i urns 
Refunds an t ~ r m i n a t i o n s  
M e t  w r i t  t e n  premiums (A-t i}  
Premium r e s e r v e s ,  st a r t  cef p e r i o d  
Prerni urn r e s e r v e s ,  end of per iod  
R r t u a l  e a r n e d  premiums IC+D-EI 
Eatwed prewiums a t  pr iraa facie r a t e s  

2.  I n c u r r e d  Claims: 

Clairfls pa id  
Unre p a r t  ed c f a  i~ r e s e r v e ,  s f  a r t  c<f 

p e r i o d  
rjnrepcirtnd ciairrl rese-rve, end p e r i d  
Cla im reserves, s t a r t  of per iod  9 

CSaiifi r e s e r v e s ,  wid of p ~ r i c i d  7 

I n c u r r e d  c l a i m s  CH - P t C - D + E )  7 

9 

R c t u a l  3oss r a t i o  C2F / IF) Y 

I c ~ s  r a t  i n  a t  prima f a c i e  r a t e s  9 

{PF / ?Gj 7 

? 

4. Mean i n s u r a n c e  in  fcwce 

e 
w i m s e s  p e r  6 1  ,a@@ mean i n s u r a n c e  9 

i n  fczrce 9 

l(i,b3@@ * Z F ' j f 4 )  9 

4 
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PART 2 - Sumrnary of E y e d i t  Accident  and Hea l th  I n s u r a n c e  E x p ~ r i e r r c e  E x h i b i t  

I 1 i i f i i ! 
f 1 14 DRYJ 14 D2Y ! 3Q UBY I 28 DAY I O'THERI ? U S X I  
I f RETHO DON-RETRU 1 RETRU I NOW-RETRO I 1 1 

4 1 

1. Earned Premiums: 4 4 

4 'I 

A. G r a s s  W r i t t e n  p~emiums  9 'I 

E. Refunds cw t e r m i n a t i c m s  ' 3 

C. N e t  w r i t f e n  premiums 9 B 

I #  - 8) 4 t 

P. Prernium r e s e r v e s ,  s t a r t  q i \ l  7 N 
o f  p e r i c d  MI 4 N 

E. Prernictrn r e s e r v e s ,  end ' N N 'I N 
uf p e r i a d  7 H  b1 bi 

F. Actual  e a r n e d  prerfiiurn ' N P N 
tC + D - E l  ' P i  b19 M 

G. Earned prefr?iurj~s a t  pr imaq ~4 N N 
f a c i e  mtes  ' bj N .. P.I . 

N ~:\j n . i n c u ~ r e d  c la ims :  Pt N N 
'I M Pi hi 

R. Clairns p a i d  kf $1 N 
B. Unreported c l a  if$? r e s e r v e 4  N 3 NN 

s t a r t  c<f p e r i a d  Pa 7 N 
C. Unreported cl a  i f#  rec,@rve9 P 

and ctf p e r i o d  4 '1 

D. C  lairn ree.erves,  s t a ~ t  9 

c<f p e r i a d  Y 9 

E. Cloirn rec,erides, end Y 5 

ctf p e r i o a  4 3 

F. I n c u r r e d  c l a i m s  4 4 

4 R - E t C - D t E )  4 

9 4 

3, Lcc55 Rat i ~ :  4 9 

'I 1 

2. Rckua1 1 ~ 5 5  r a t i s  9 'I 

(2F ,' I F )  4 'I 

E, L c ~ s  ratio at  p r i m  1 4 

f a c i e  Y--ate= IZF / 1 G j  'I 4 

5 Y 

4 

.1 'I 9 

4 Y Y 

Y 9 'I 

4 4 9 

4 4 1 

9 4 Y 

'I 4 'I 

q B O U  'IN 9 

D a ' ~ r . i  1 

Q r3 =N N Y 

a a ~i N 'f 

Q 0 f4 Pi 9 

8j a o ' N  N 
t3 U q M  N 

$13 D ' h i  Pd 
O 1 M  r4 ' 

4 c c  a 7fii Pi 
u il 'it4 Y 

?0 0 'b1 'I 

Q 0 9 N  4 

i2 Q L3 T P i  3 

7 T 

4 1 4 

9 Y P 

I 'I 9 

Y 'I 

'I 1 'I 

4 'I 'I 

'I 4 4 

9 1 

9 9 'I 

7 4 'I 

4 1 4 

Y Y 9 

9 7 9 

'I 9 

9 Y 4 

'I 4 7 

COMMONWEALTH REGISTER VOLUME 12 NO. 11 NOVEMBER 15, 1990 PAGE 7507 


